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AN OVERVIEW wan
Nambawan Super Limitedti¥e companyQ 0 Y
Isa licensed independent trustemmpany;
Fundwas established on the 1st Janudk9,/2;
1984- the Fund became a statutogorporation;
1991- State Services and Statutory Authorities Superannudtiomd;
1993- Public Officers Superannuation Fund (POSF

2000- Superannuation General Provisions Act = POSF Limited as Trustee
of the Fund and th&ankof Papua New Guinea as regulator. POSF Limited
rebranded toNambawan Super Limitech June2007/; and

U Currently 5.6 Billion Kina Fund.
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OUR MISSION VISION %b%‘;ﬁz

VISION

oLongkamapnambawanpren bilong yu na famili;
halivim, strongim na lukautim moni gadenbilong yu
nau nabihain.e

MISSION
a ¢2 LINBYARS TFAYIlIYyOALf &
UKSANI FF YAt ASAE
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Fund Financial Performance
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Fundc Total Investment Income %%bawan
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Fundg Net Profit After Tax
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Fund Financial Performance

BALANCE SHEET

Net Assets

Net Asset Growth

Reserves

Reserves as a % of Net Asset

Retirement Savings Account
Balance
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Fundg Net Assets Growth
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Fundc¢ Reserves Growth
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Fund Financial Performance

KeyHighlights

RETURN TO MEMBERS

Rate of Return on Funds
Employed

Interest Credited to Members

Headline Inflation Rate

Real Return to Members
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Fundc Interest Credited to Members
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Comparison with PNG funds
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PNG FUNDS Unit 2010 2011 2012 2013 2014 2015
Nambawan Super

Net Profit after Tax K(m) 263 23 349 410 338 280
Net asset Value K(b) 3.093 3.253 3.743 4.268 4.764 5.171
Net Asset Growth K(m) 263 160 490 525 495 407
Interest credited to Members | K(m) 236 55 350 410 295 269
Nasfund

Net Profit after Tax K(m) 295  -8.836 223 331 258 151
Net asset Value K(b) 2.221 2.388 2.779 3.357 3.71¢ 3.936
Net Asset Growth K(m) 442 167 394 578 362 217
Interest credited to Members |  K(m) 207 255 221 301 264 266
CTSL

Net Profit after Tax K(m) 20.8 10 37.1 39.8 5.9 42
Net asset Value K(b) 0.347 0.362 0.4 0.44 0.44¢ 0.461
Net Asset Growth K(m) 26 15 38 40 8 13
Interest credited to Members |  K(m)
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Net Asset Value In Kina Billions
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Net Asset Growth in Kina Millions
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Interest Credited to Members in Kina MiIIioﬂ%%mbagan
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Comparison with Australian Funds

5 year per annum ROR
20102014
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Comparison with Australian Funds Nambayan
10 year per annum ROR
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Financial Governance of the Fund

X

Board of Directors
x Full Board of 9 Independent Directors

Audit and Risk Committee

x Quarterly review of Fund Performance
X |ndependent Advisor on A&R Committee

Investment Committee
x Monthly review of Investments and Strategic Asset Allocation monitoring

BPNG Reviews Assets and Administration
x Completed twice a year
X Prudential Guidelines Administration

IRC Reviews
X Full Compliance audits undertaken



Taxation of Member Funds ’f%nb

‘ Super

X  Fund is taxed at 25% on Prima Facie incdmame Tax

Act).
X  Members are taxed based on Time In Fund and Age at time
of exit.
x  Marginal Rates of Tax apply when Age in Fund < 5 years.
X axation Is applied only on Employer Contributions and

Interest Earned.
x  Employee Contributions are after tax.



Taxation benefits of salary sacrificing

Age in Fund

Normal |Salary Sacrifice Arrangement
In 5 years In 10 years In 15 years (15 and above
TaxRate | Marginal | L% 8% 2%
Gross Salary | °0,00¢ %0004 90,000 90,000 90,000
Salary Sacrifice | | 16,000 10,000 10,000 . 10,000
Taxable salary | 90,000 80,000 80,000 80,000 80,000
Tax Lor22e 33,06 33,066  33,06¢ 33,066
Net After Tax - B 46,934 46934 46934 46,934
Salary Sacrifice (after tax) 8,522 18,35 29,184 31,08
Full Benefit 52,774 55,45¢ 65,285 76,118 78,022
Additional Interest earned 14693 2158¢ 31722 31724

| : Nambawan

Super



How we ensure Member Funds are gsaf %mbmn

‘ Super

X licensed fund ( governed by Central BgriRegulator).

X separate Fund Administrator.

x  diversification of investments (portfolio of different assets
iIncluding properties).

x  professional people running the organisation.



How we ensure Accuracy and promptness %bg
in payments: -

X

Application submitted are run through the Employer
Verification to ensure accurate disbursement of payments.

Streamlined processes through technological enhancement

Applications in Case 360 (software application) have visibllit
throughout the entire process for each member.



How we ensure Accuracy in Member account

X Provide updated member statements (mobile
applicationséms.

x  Compliance division checks for discrepancies with any
Employer.

X  Members have redaime access to their accounts through
Acurityonline.



How Employer Members can support efficiencil:%fmbag%

Provide accurate bio data.

Have valid ID process to verify their employees.
Automate remittance processes.

Pay super contributions on time.

Maintain Salary History cards.

Ensure all employees have access to super online.

X X X X X X X

Providing minimum bio data must be a prerequisite for
employment.



PNG and3obal Economy



PNG Economy ?%mb%

x  Strong growth 015 amid the general slowdown tine
globaleconomy and the low commodity price
environmentcoupled with aew domestic supply Issues

x  Totalreal GDP grew 1b{1.8% ii?015 comparedo 2014
growth of 13.3% while the2016 Budget estimate/as
9.9% and since been revised down to 2.2%,

X hemayjor driver of this strong growth in 2015 was the
rampup of fullyear LNGoroduction (Source: PNG
Treasury, 2016 MYEFO),
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X  Recentdownward revisions to growth indicate an
economythat is struggling to cope with a decline in
demand and manybusinesseshat NSL has interaction
with tend to indicate that theeconomyis experiencing
quite low levels of demandand

x  Howeverthe next LNG development will see some
modest increas growth, towards the end of the
calendaryear of2017.
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PNG Economy i

PNG growth is traditionally better than most economies, however has seen
moderation of late.



