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Socialism masquerading as
environmentalism?

GREEN
CLIMATE
FUND

Sources: Green Climate Fund; Canberra Times (Andrew Meares)



2014:

$200 million
over 4 years
for Green
Climate Fund

2015:

S1 billion over
5 years

for climate
finance




1. Climate finance: overview




Climate finance

e Definition:

— financial flows to low-income countries
“whose expected effect is to reduce net
greenhouse gas emissions and / or to
enhance resilience to the impacts of climate
variability and the projected climate
change” (IPCC 2014)

 UN targets launched in 2009:
— USS30 billion from 2010-2012
— USS100 billion a year by 2020




Getting to $100 billion by 2020

CLIMATE FINANCE CONTRIBUTIONS PLEDGED AT COP21

France
Germany

UK

European Union
Spain

us!

ital 4o Japan pledged
s at least $19 billion $10,544 million
Netherlands

: from public and
Norwes a year in 2020 ireid 2

Canada in 2020
Australia
Austria
Others?

1. Pledge & for adaptation and excludes commitments 1o othey initiatives launched at COP21

2. Includes Luxembourg, Balgium, Denmmark, iraland, New Zesland, lcaland, Poland, Estonis and Lithuania

3, Analysts based on publicly avalfable information, and may be updated to reflect new developments. Total 20152020 pledges have been annualised. Pledges of Denmark, Lithuania and the Netherands for 2015/6 assumed 1o continue annually
Some of this finance is likaly to be reportad as Officisl Development Assistance

:d

raphic-climate-finance-pledges-cop21-paris CANBERRA



http://www.odi.org/opinion/10196-infographic-climate-finance-pledges-cop21-paris

2. Case study introduction




Possible drivers of support for
climate finance

Domestic factors
1. Party orientation
2. Public support

International factors
3. Commitment effects
4. Peer group effects




Case study outline

e Australia, 2007-2015

* Data sources:
— Documentary analysis
— Quant analysis of levels of support
— Interviews with officials & observers
— Authors’ experience as officials
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3. Tracking shifts in Australia’s
support




Australia’s climate finance & aid
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Sources: Australian aid budget papers and climate finance reports (2006-07 to 2009-10); biennial reports RveRaITY O
(2010-11 to 2014-15); Australian Government statement at Paris summit (2015-16). CANEERSA



4. Explaining shifts in Australia’s
support




Party orientation

* Only a rough correspondence with
climate finance levels

e Anomalies:

— Funding began to rise under late
Coalition |

— Support wavered under late Labor

— Rebound under Coalition Il after
initial dip




Australian public concern about
climate change
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Climate finance as % of aid: Australia
VS peers
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Australia’s declining share of total
funding

2.0%

1.5%

1.0%

0.5%

0.0%

Fast-start (2010-12)

Green Climate Fund
(2014)

Paris pledges (2015)

Sources: Climate Funds Update; Green Climate Fund; Overseas Development Institute




What explains the rebound in
Australia’s support?

* Peer group effects:

— International isolation as US, Canada & others
announced pledges

— Australia in the spotlight: host of G20; PM at
Paris summit

— International criticism of Australia’s domestic
climate policy

e Commitment effects:
— Prior funding commitments at Copenhagen

— Australian officials central to set-up of Green
Climate Fund



5. Policy implications




Making climate finance more
predictable

1. Strengthen multilateral oversight of
climate finance

— Forward spending plans (Paris Agreement,
Art 9.5)

2. Boost funding through multilateral
channels

— e.g. Green Climate Fund

3. Mainstream climate change concerns in
development assistance




