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Introduction

Economic Growth Rate – Past, present and future

1) On Average, the economy has grown at around 3.5%

in the past 10 years

2) During the earlier 10years the economy grew at 2.5%

or less and it did so quite erratically. Frequently the

growth turned out to be negative.

3) We would also intend to establish what the future

growth rates could be?
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The current Government’s claim on economic growth 

however has been quite hefty and unrealistic!!
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Government has been making claims such as:

1) Unprecedented Growth ---- in the last 10 years

2) Economic Boom – in the last 10 years

3) Bainimarama Boom!!

4) “Economy doubled” in the last 10 years!!

5) Added 100,000 new jobs in the last 10 years!!

Lets now see how the economy is doing.

Statements such as “Bainimarama Boom”, “Doubling of the 

Economy” and “100,000 new jobs in the last 10 years” need to 

be contested. 

Intro. Conti.
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Since 2009, the “Bainimarama Boom” has more than doubled the size of our

economy. A boom in employment has put a hundred thousand more Fijians in

jobs, hundred thousand more women and men who can go to work, earn a pay

cheque and provide for their families, driving national unemployment to a 20 year

low of 4.5 percent. And a booming private sector investment has built new

homes, hotels, offices, residential buildings and shopping centers, while historic

public spending has built a national network of high quality infrastructure and

reliable essential services.

Government Claim on growth and employment!!

Minister of Economy, June 7th 2019, Fiji Parliament House, Suva.
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Pacific Trends

Pacific Monitor – May 2019 



Figure 1: Pacific Economic Monitor, ADB Data, May 2019. 

Source: ADB (2019) Pacific Economic Monitor, May 2019 (Country analysis).
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Year Constant price GDP 

(2011 Prices) Growth Rate

2008 5054.3 3.0%

2009 5190.8 2.7%

2010 5284.2 1.8%

2011 5527.3 4.6%

2012 5605.3 1.4%

2013 5870.8 4.7%

2014 6199.7 5.6%

2015 6438.1 3.8%

2016 6480.3 0.7%

2017 6676.3 3.0%

2018 6890.5 3.2%

GDP for the Last 10 Years in Constant Prices

Fiji Bureau of Statistics and RBF Data

36.3% - Total GDP Growth from 2008-18
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Year

Current Prices GDP (FBoS

and RBF Data) Growth Rates

2007 5,440.1 -

2008 5,614.9 3.2%

2009 5,614.1 0.0%

2010 6,024.4 7.3%

2011 6,768.5 12.4%

2012 7,109.5 5.0%

2013 7,715.7 8.5%

2014 8,462.4 9.7%

2015 9,150.3 8.1%

2016 9,582.2 4.7%

2017 10,073.3 5.1%

2018 10,778.4 7.0%

GDP for the Last 10 Years in Current Prices

Fiji Bureau of Statistics and RBF Data

92% - Total GDP Growth from 2008-18
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If the Economy were to double in 10 years what 

should be the Growth Rate

Index Growth Rates
Economy in 

(5 years)
Economy in

(10 years)

1) 2.0 10.4% 21.9%

2) 2.5 13.1% 28.0%

3) 3.0 15.9% 34.4%

4) 3.2 17.1% 37.0%

5) 3.5 18.8% 41.1%

6) 4.0 21.7% 48.0%

7) 4.5 24.6% 55.3%

8) 5.0 27.6% 62.9%

9) 5.5 30.7% 70.8%

10) 6.0 33.8% 79.1%

11) 6.5 37.0% 87.7%

12) 7.2 41.6% 100.4%

The government should retract from its claim about doubling 

the economy in the last 10 years.



Are the fundamentals of the economy changing for the 

good or bad? 

Are the economic sectors growing as expected?

I. Agriculture (Sugar and Other)

II. Manufacturing

III. Retail and Whole Sate

IV. Transport Service

V. Financial Sectors (Including Insurance)

VI. Communication and IT Services

VII. Tourism and Restaurant Services

VIII. Health Services 

IX. Education

X. Security Services

XI. Government Administration

11

Economic Fundamentals



Are the fundamentals of the economy changing for the 

good or bad? 

1) Is the efficiency and productivity in the economic sectors 

improving?

2) Is the poverty levels declining or increasing (reduced from 31% 

to around 28% now) – Declining but extremely slowly.

3) Is employment increasing or decreasing?
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Trade Balance
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The main problem here is declining exports.
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Employment Data

Economic Activity 2010 2011 2014 2015-16
Agriculture, Forestry and Fishing 2.2 2.3 2.7 62.8
Mining and Quarrying 0.9 1.5 2.1 2.1
Manufacturing 20.9 21.0 20.1 17.9
Electricity, Gas & Air Conditioning Supply 0.7 0.8 0.8 1.2

Water Supply; Sewerage, waste and Remedn activity 1.3 1.9 2.4 1.5
Construction 6.4 6.1 11.3 24.3

Wholesale and Retail; Repair of motor vehicles 20.7 21.3 21.2 56.7
Transport and Storage 8.2 8.7 8.7 21.3
Accommodation and Food Services 13.5 13.6 13.4 14.6
Information and Communication 2.2 2.7 4.6 1.2
Financial and Insurance activities 3.8 3.7 5.0 4.0
Real Estate Activities 1.0 1.1 0.5 0.0
Professional Scientific and Technical Activities 3.1 3.8 2.5 9.4
Admin and Support Services Activities 6.0 6.5 7.5 10.7

Public admin and defence & compul social security 13.8 13.8 15.8 14.7
Education 14.8 15.4 16.3 15.9
Human Health and social work activities 4.9 5.2 5.8 6.6
Arts, Entertainment and recreation 0.5 0.5 0.6 4.0
Other Service Activities 1.4 1.6 2.6 6.7

Activities of h-hold as employers; undifferentiated 0.1 0.1 0.0 51.4

Total 126.6 131.6 144.2 327.1

Source: Budget Supplement 2019-20, Page 83, Table 15.
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126.6 131.6 144.2 327.1

- 3.9% 9.6% 126.8%

As per the data these are the Percent Change in Employment

2010 2011 2014 2015-16
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Year Total 

Employment

2009 125057

2010 126632

2011 131583

2012 -

2013 -

2014 144200

2015 -

2016 170570

2017 -

Source: FBoS, Key Economic Statistics; Statistical News; Database

Employment Data: Bureau of Statistics

Change in 

Employment
2009-2016 45513

% Change 2009-2016 36.4%



Are the fundamentals of the economy changing for 

the good or bad? 

1) Is the quality of the government services improving? 

2) Is the government doing the right thing to facilitate future 

growth? Government Capital expenditure has declined more 

than 30%. 

3) Is our education system geared to tackle the future labour 

needs? 
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What does the business survey tell us?
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Ease of Doing Business



20

Starting a Business
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Getting Electricity
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Getting Credit: The reason for abolishing the Data Bureau 

remains a mystery!

Overall Rating for Fiji has worsened significantly in 

the last 5 years.
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Our Survey Results

We Interviewed 25 Small Businesses In Nadi 

20 out of 25 (80%) of the Businesses said Business was either 

“bad” or “Very Bad” 

On why they business were “Bad” of “Very Bad”, 21 out of 25 (84%) 

of them said either: 1) their Business Costs were too high or that 

their Businesses were too low, that is demand was low. 

Issues such as Taxes were Too high and Compliance Cost were too 

high were also raised.
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On asking “What the Government should Do” to help 

them, 20 out of the 25 businesses either said  “Increase 

Tourist”, “Reduce Taxes” or “Train Workers”.

23/25 (92%) of the businesses said they would like to 

invest more.

Surprisingly all of them (100%) of them said they were either 

“ok” or “very Happy with the skills of their workers.



Concluding Remarks

1) The Government must pay attention to energizing the 

productive sectors through private sector initiative.

2) Long term strategies need to be considered to enhance 

productive resources.

3) Labour market issues are serious long term problems which 

needs government attention.

4) The business environment needs to be improved.

5) Approval procedures need to be streamlined. 
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Thank you
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