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1. The Pacific is
economically unique



2. The Pacific was the
fastest growing region in
the world in the 2010s



3. GNDI is the best metric for
measuring Pacific economic
performance
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GNDI

*|s a comprehensive measure of national income

*|s recognised by economists to be the best
national income measure

* But is not normally calculated because
* We are used to GDP

 For most countries, GNDI and GDP are not that
different.



GNDI=GCross National Disposable Income



GDP=Gross Domestic Product



GNDI = GDP + Net Foreign Income



Net foreign income

* Remittances
» Government transfers (“aid”)
* Returns on foreign investment (investment income)

* Returns on sovereign assets (e.g. fishing licenses)



1. The Pacific is
economically unique



]
@
b
| ==
&
o
E
&
o
a2
=
R
Pe
7
o
]
(A

TON ey
BFYF  eru
o BVUT
WEM
@ ELE

10,000 100,000 10,000,000
Population (log scale)

e Pacific
@ Caribbean

1,000,000,000




—PICs

Americas
—— Middle East & North Africa
— East Asia & Pacific

——Europe & Central Asia

~——— —  ———— ——  ——SouthAsa

\’_\_/\,——

——East Asia

® O O N D N
SIENIRSIROGINIEIN
O S I S S




— Americas

Africa & Middle East

—Europe & Asia




2. The Pacific was the
fastest growing region in
the world in the 2010s



GDP per person growth, 2010-2019 (%)
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GNDI per person growth, 2010-2019 (%)
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Trends in net foreign income (% GDP)
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Increased returns from
fishing license revenue and
Increased migration have
directly and indirectly
boosted national income
and growth in the Pacific.



GNDI over GDP, 2022
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GDP and GNDI pc growth, 2010-2019 (%)
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1. The Pacific is
economically unique



2. The Pacific was the
fastest growing region in
the world in the 2010s



3. GNDI is the best metric for
measuring Pacific economic
performance

It’s a better measure.
The Pacific is the one region where it really makes a difference.

If we don’t use it, we will miss what is going on.



So, to get a better understanding
of Pacific economic performance,
let’s start measuring, reporting
and talking about GNDI in the
Pacific



Vinaka vakaleuvu

Contact us if you would like to discuss
further or for a copy of the paper


mailto:devpolicy@anu.edu.au
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