A~ O

& PANGIKE PULE FAKAFONUA ‘O TONGA

NATIONAL RESERVE BANK OF TONGA

Real GDP Growth

Year-ended
Without Chinese loans ——Actual - - Average for period
A
\v/ T \v/ T \/\\ T // W
\
(Fp] (e.0] i <t M~ o o
o) o) o o o - —
c c c c c c c
= = = = = = =

Source: Statistics Department



PANGIKE PULE FAKAFONUA ‘O TONGA

20

15

TOPSm

Total Agricultural Exports

Year-ended

Trade data (LHS)
—OET data (LHS)
—Quarantine data (RHS)

e -~

<

Sources:

300

250

STOP millions
= = N
o (O] o
o o o

(%
o

20

15

10

Tonnes ('000)

T T T T T T T
() ™~ 00 o)) o — ~ o
o o o o — — — —
c c c c c c c [
© © © © © © © ©
- - - - - - - -
NRBT; Ministry of Agriculture, Forestry, Food and Fisheries; Tonga Department of Statistics

Remittance Receipts

Year ended

OET and FED combined —OET only

Vs N

w/

‘\A

T~

T T T T T T
~ [«3) N o — ~ ™M
o o o — — — —

c c c c c c c
© © © © © © ©
- - - - - - -

Sources: banking system; foreign exchange dealers; NRBT
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Total Travel Receipts

Year-ended
M Foreign cards Other travel receipts
T T T T T T
~ [0} [e2) o — (g} (49}
o o o — — — —
c c C c c c C
© [ [ O O [0} ©
- - - - - - -

Source: NRBT

Official Foreign Reserves
Monthly
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—Months of import cover (RHS)
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Banking Sector Liquidity Lending Rates
Weighted average of all banks, monthly*
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* Changes in bank reporting have caused a series break in January 2012; excludes overdrafts.
Source: NRBT Sources: Banks, NRBT estimates

Private Sector Credit Growth
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Inflation Inflation and World Oil Price Changes
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Source: Tonga Department of Statistics Source: Tonga Department of Statistics; Bloomberg
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Total Public Debt/GDP (%)

Financial year
M External Debt/GDP Domestic Debt/GDP

[
—
S
i
=i
(]
™~

50

40

30

20
10
0

o

-

S

L

>

-

™

Source: Ministry of Finance
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Outlook

* Foreign reserves to remain at
comfortable levels

* [nflation to rise to 5% in year ended

& terms

* GDP to grow at about 0.5% in
FY2013, slightly stronger thereatfter
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