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“In far too many countries the benefits of growth are 

being enjoyed by far too few people. This is not a 

recipe for stability and sustainability”  - IMF Chief 

Christine Lagarde 
 

The New Consensus for 
Equality 

Economic 

inequality is “the 

defining 

challenge of our 

time” - US 

President 

Barack Obama 

“Extreme disparities 

in income are 

slowing the pace of 

poverty reduction 

and hampering the 

development of 

broad based 

economic growth” – 

Former UNSG Kofi 

Annan 
 



Inequality: a barrier to poverty 
reduction 



Bad for sustained growth 
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This image was part of the 2011 IMF Paper ‘Inequality and Unsustainable Growth: Two Sides of the Same 

Coin?’ by Berg & Ostry.  



The G20 must comprehensively address 

gender equality & women’s rights  



Tax Avoidance & Inequality 



The Impacts of Climate Change 
are not Equal 

Low-income and lower-

middle income countries 

account for 81% of disaster 

deaths; but only 33% of 

disasters – UNDP 2014  
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The Road Ahead 

“Too much of today’s growth 

is neither inclusive nor 

sustainable…Oxfam charts a 

clear course forward. We 

should all rally to the cause 

of inclusive, sustainable 

growth at the core of next 

year’s SDGs.” – Prof. Jeffrey 

Sachs, UN Special Advisor 

on the MDGs 


