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ASIA/PACIFIC GDP

ASIA’S ECONOMIC OUTLOOK

6.9
7.6

2.8

5.0

2.6 2.4
2.0

6.6

7.6

3.0

4.2

2.6

1.3
1.7

6.3

7.7

3.2

4.4

2.8

1.8 2.1

0

5

10

15

China India Thailand Malaysia Korea Hong Kong Singapore

%

2015f 2016f 2017f

PACIFIC ISLANDS 
ECONOMIC OUTLOOK

4.4

3.3

4.0

-0.1

-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

2008 2009 2010 2011 2012 2013 2014 2015e 2016f 2017f

%
Papua New Guinea Solomon Islands Vanuatu Samoa

Sources: June 2016 Consensus Forecast and Asia Pacific Consensus Forecasts IMF World Economic Outlook  April 2016



COMMODITIES
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DOMESTIC ECONOMY



GDP GROWTH

Sources: Fiji Bureau of Statistics & Macroeconomic Committee
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GDP Growth for 2016 is downward to 2.4%
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SECTORAL PERFORMANCES



69 42 44 50 51 38 49

151 176
202 186 192

152
156

54 48
49 48 50

50
52

198 199
201 201 202

203
204

-1.6

6.8

-2.4

1.9

-10.6

4.2

-12.0

-10.0

-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

0

100

200

300

400

500

600

2011 2012 2013 2014 2015 2016f 2017f

%F$M Cane Other Non Cane Livestock others % change

AGRICULTURE PRODUCTION
Annual

Sources: Fiji Bureau of Statistics and Macroeconomic Committee



2789
3226

2478

2322

2247
1778

2096

1547 1610
1832 1845

1371

1782.3

15.7

-23.2

-6.3
-3.2

-20.9

17.9

-26.2

4.1

13.8

0.7

-25.7

30.0

-30

-20

-10

0

10

20

30

40

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016f 2017f

%‘000 TONNES

CANE PRODUCTION
Annual

Sources: Fiji Sugar Corporation Limited and Macroeconomic Committee



242 244 226 226 234 242 250

56 43 81 93 90 62 80

284

278

301 304 308

318

328

225 226
230

232

235 237

240

-1.9

5.9

2.1
1.4

-1.0

4.5

-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

0

100

200

300

400

500

600

700

800

900

1000

2011 2012 2013 2014 2015 2016f 2017f

F$M
Other Food Manufacturing Sugar All Non-Food Manufacturing Others % change

MANUFACTURING
Annual



SUGAR…adverse weather shocks

Sources: Fiji Sugar Corporation Limited and Macroeconomic Committee
*In 2015 the crushing season started on 17th June and ended 
on 29th November.
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Electricity…recovering

Electricity Consumption 
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2016 Forecast

Arrivals: +8% increase to 815,222 (34% to-date)
Earnings: +8% increase to $1685m

Aust – 46 %

NZ – 16%

USA – 9%

China – 7%

PICs – 7%
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MINERAL WATER…resilient

Sources:  Fiji Bureau of Statistics and Macroeconomic Committee
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TOTAL FISH*… led by re-exports

Sources:  Fiji Bureau of Statistics and Macroeconomic Committee
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GARMENTS… positive

Sources:  Fiji Bureau of Statistics and Macroeconomic Committee
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CONSUMPTION

Indicators suggest a 
general recovery in 
consumer spending
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VAT COLLECTIONS 
Net VAT 
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BANKS’ NEW CONSUMPTION LOANS - MAY 2016…picked up

Source: Reserve Bank of Fiji
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INVESTMENT

Indicators suggest generally firm performance



INVESTMENT…Indicators remain positive
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INVESTMENT…Indicators remain positive

VALUE OF WORK PUT-IN-PLACEBUILDING PERMITS
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FISCAL POLICY
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Sources: Ministry of  Finance, 2016-2017 National Budget Supplement
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LABOUR MARKET

• Indicators suggest stable 
job growth and 
favourable overall 
employment conditions
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FINANCIAL CONDITIONS
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EXTERNAL SECTOR

• Modest Import 
growth (+1.0%)

• Higher food, machinery & 
transport but lower fuel 

• Ex. fuel imports  (+10.5%)

• Strong Exports 
growth (+7.1%)

• Higher sugar, fish, water, 
garments, timber

Sources: May 2016 OET data, RBF



* Accrual data excluding aircraft Sources: Fiji Bureau of Statistics & Macroeconomic Technical Committee
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TOURISM EARNINGS
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Expected to grow strongly and continues to be the major foreign exchange earner 



TWIN OBJECTIVES

• Inflation expected to be upward biased
• Foreign reserves forecast to be stable



Sources:  Reserve Bank of  Fiji and Fiji Bureau of  Statistics
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STRUCTURAL REFORMS
State-owned Enterprise Reform

Divestment of Government shares in Airports Fiji Ltd (Nadi airport is currently undergoing a major facelift);

Restructure and privatisation of Fiji Ports Corporation Ltd;

Further investment ($9m) in the Pacific Fishing Company Ltd for extensive renovation at its factory in Levuka;

Restructure of Fiji Electricity Authority (separating the Authority’s regulatory function from its core commercial operations
and concurrently pursuing partial divestment of shares in FEA).

Sugar industry reforms – a 10 year Sugar Cane Industry Action Plan (2013-2022) developed to address core areas including;

Crop production & grower advisory services ($5m allocated for Sugar Development Programme in 2015 National Budget);

Harvesting & transport;

Milling & processing;

Cane quality;

Revenue generation (setting of co-generation plants at Ba and Labasa Mills);

Industry restructure & legislation.

Land reforms to increase efficiency of land utilisation;

Land Use Decree 2010; and

Establishment of the Land Bank (Govt. support of $2.5m for 2015).



STRUCTURAL REFORMS
Financial Sector Reforms

Review of Insurance Act;

Pension Decree;

Financial Sector Development Plan (2015-2025);

Capital Markets Development.

Financial Management reform –

to increase financial accountability;

transparency; and

prudent management of public resources.

Civil Service reforms;

Human Resource Management - delegation of powers to Permanent Secretaries pertaining to staff recruitment;

Productivity Management – Service Excellence Awards; and

Organisational Management – Annual Corporate Plans for Ministries and Performance Assessment Frameworks.

Labour reforms focusing on;

OHS reforms – reviewed in 2012-2013;

Employment relations reforms;

Productivity;

Wags reform - completed in 2008 and reviewed in 2012-2013 with the setting of the National Minimum Wage;

Employment creation - National Employment Centre commissioned in 2010;

Workers compensation reform – draft legislation for tripartite consultation.



SUMMARY
International economic prospects remain weak

Fiji economy is still projected to grow for the seventh consecutive year despite the devastating impact of the 
natural disasters

Growth is expected to be spread across most sectors excluding the sectors affected by the natural disasters

Labour market remain positive

Financial conditions are largely favourable to support economic recovery

Given the resilience of the economy, ongoing structural reforms  and favourable economic policies investment 

& growth are expected to pick-up fast

Monetary Policy Objectives remain intact

Current inflation forecast of 2.0 percent in 2016 is upward bias 

Foreign reserves are currently comfortable



VINAKA VAKALEVU



Source:  Doing Business 2016 World Bank Group Flagship Report

EASE OF DOING BUSINESS

Reserve Bank of Fiji

Ease of Doing Business 2016 rank 2015 rank Change in rank

Singapore 1 1 -

New Zealand 2 2 -

United States 7 7 -

Australia 13 12 -1

Samoa 96 92 -4

Tonga 78 74 -4

Vanuatu 94 96 -2

Fiji 88 86* -2

China 84 83 -1

India 130 134 +12

* Fiji’s 2015 ranking has been revised from 81 to 86  



Source:  Doing Business 2016 Fiji, World Bank Flagship Report 

DOING BUSINESS IN FIJI

Reserve Bank of Fiji

Ease of... 2016 rank
2015 rank

Change in rank

Doing Business 88 86 -2

Starting a Business 167 156* -11

Dealing with Construction 
Permits

111 109* -2

Getting Electricity 78 75 -3

Registering Property 55 54* -1

Getting Credit 79 71 -8

Protecting minority Investors 111 109* -2

Paying Taxes 108 107 -1

Trading Across Borders 73 72* -1

Enforcing Contracts 88 88* -

Resolving Insolvency 89 89* -

*Revised 2015 ranking as per the 2016 Fiji, World Bank Flagship Report 


