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IMF joins economic monitoring party in
the Pacific
By Ashlee Betteridge
24 April 2014

T h e  P a c i f i c  i s l a n d s  a r e  a t t r a c t i n g  g r o w i n g  a t t e n t i o n  f r o m
the international development community. First the Asian Development Bank started its
Pacific Economic Monitor, then the World Bank started writing more on the region. And
now the International Monetary Fund (IMF) has jumped on the bandwagon.

The IMF has just released its Asia & Pacific Small States Monitor [pdf]. The inaugural
edition of the quarterly monitor focuses on the implications of the revenue from fishing
license fees for fiscal policy and provides an overall update on the economies of the small
states.

Apart from the usual macro and growth updates, the IMF publication has some fascinating
graphs and figures, including the good news that fishing license fee revenue has almost
quadrupled for the eight Pacific Island countries which are part of the Nauru Agreement,
from about US$60 million in 2010 to US$230 million in 2012.

The graph shows some of the bigger gainers:

http://www.adb.org/publications/series/pacific-economic-monitor
http://www.worldbank.org/en/country/pacificislands
http://www.imf.org/external/np/apd/ssm/2014/0414.pdf
https://devpolicy.org
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